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& 'RPgQHF &DUGHQDO % (//9E6 /OHLGD 7HO



7 6,/9,% (6&%/( )$55(5$% 6E

([FXVHV G DVVLVWgQQFLD SUHVHQWDGHYV

&DUPH 7RUUHQW ORQMH
©5(81,ia

8QD YHJDGD YHULILFDGD SHO 6HFUHWDUL OD FRQVWL\
VHVVLY SURFHGLQW D OD GHOLEHUDFLY VREUH HOV DV\

$ 3$57 5(62/87,9%

$SURYDFLY GH O DFWD GH OD VHVVLY DQWHULRU
)DYRUDEOH 7LSXV GH YRWDRILPYLWDW $VVHQWLPHQW

SHVROXFLY

/I M$OFDOGHVVD VRWPHW D OD UHVWD GH 5HJLGRUV OHYV
DSURYHQ SHU XQDQLPLWDW GHOV DVVLVWHQWYV

4XHGHQ DSURYDGHY OHV DFWHYV

([SHGLHQW 1HJRFLDFLY &ROAOHFWLYD
)DYRUDEOHLSXV GH YRWBERQjULD
$ IDYRU (Q FRQWUD $EVWHQFLRQV $1

JHWV L IRQDPHQWY GH GUHW

(Q GDWD GH PDUo GH HV FRQYRFD D OHV VHFFLI
DGKHVLY D O1$FRUG FRP~ GH FRQGLFLRQV SHU DOV HPES
GH PHQ\V GH KDELWDQWYV L FRQVWLWXLU

HPSOHDWYV S~EOLFV GH OD FRUSRUDFLY

(Q GDWD GH PDUo GH HV FRQVWLWXHL[HQ OD OHVI
S~EOLFV GH OD FRUSRUDFLY DPE HOV VHJ*HQWY UHSUH\

(Q UHSUHVHQWDFLY GH OJYDMXQWDPHQW GH %HOO"
$/8%5/'(66%

(Q UHSUHVHQWDFLY GHOV HPSOHDWYV S~EOLFV 6UD $66¢

$FWXD FRP D VHFUHWDUL GH OD OHVD OD 6HFUHWjULD I
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

'HV GHO PHV GH QRYHPEUH G H LILQV HO GLD GH
UHXQLRQV UHJLGHV SHO SULQFLSL GH ERQD IH HQ OD C

(Q GDWD GH PDUo GH HV VLIQD O DFWD ILQDO F
DGKHULU VH D Of $FRUG FRP~ GH FRQGLFLRQV SHU D
&DWDOXQ\D GH PHQ\V GH KDELWDQWYV TXI

VHYD DSURYDFLy

(Q OD QHJRFLDFLY GIYDTXHVW DFRUG V KDQ UHVSHFWDW
GH G DEULO GH O (VWDWXW EjVLF GH O HPSOHDW

OHJLVODWLX GH GH PDUo SHO TXDO V DSURYD
WUHEDOODGRUYV L V{KD FRPSOHUW DPE HOV UHTXLVLW
TXDO VIDSURYD OYf(VWDWXW EjVLF GH OfHPSOHDW S~EC

6 KDbQ HPqV HOV LQIRUPHVY FRUUHVSRQHQWY SHU SDUW
GHO VHUYHL GH 5HFXUVRV KXPDQV TXH FRQVWHQ D O H]J

YRQDPHQWY GH GUHW

/I YDUWLFOH GH OD /OHL RUJJQLFD GH G1
HVWDEOHL[ TXH OHV VHFFLRQV VLQGLFDOV GHOV VLQ(
UHSUHVHQWDFLY HQ HOV zUJDQV GH UHSUHVHQWDFLY
S~EOLTXHV WLQGUDQ HQWUH GIDOWUHV GUHWYV HO
HVWDEOHUWY HQ OD VHYD OHJLVODFLY HVSHFtILFD

3HU OD VHYD EDQGD OYDUWLFOH GH OT(%(3 HVWI
OD QHJRFLDFLY FROAOHFWLYD UHSUHVHQWDFLY L SDU
OHVY VHYHV FRQGLFLRQVY GH WUHEDOO 3HU QHJRFLDFLY
HO GUHW D QHJRFLDU OD GHWHUPLQDFLY GH OHV FF
$GPLQLVWUDFLY 3~EOLFD

/I YDUWLFOH GH OY(%(3 HVWDEOHL[ TXH OD QHJRFLI
GHOV HPSOHDWY S~EOLFV DPE FRQWUDFWH ODERUDO H
GHOV SUHFHSWHV GY{DTXHVW FDStWRO TXH H[SUHVVDPH

/I TDUWLFOH GH OY(%(3 HVWDEOHL[ TXH OD QHJRF
GHOV IXQFLRQDULYV S~EOLFV HVWDUj VXEMHFWD DOV S
REOLJDWRULHWDW ERQD IH QHJRFLDO SXEOLFLWDW 1
H[HUFLFL GH OD FDSDFLWDW UHSUHVHQWDWLYD UHFR!
DUWLFOHYV F L GH OD /OHL RUJjQLFD GH OOLE
HVWDEOHL[ HO FDStWRO ,9 GHO WtWRO ,,, GH OY(% (3

3HU GXU D WHUPH OD QHJRFLDFLY GH OHV FRQGLF
1HIJRFLDFLY HQ TXq HVWDUDQ OHJLWLPDWY SHU VHU KL
GH OY1$GPLQLVWUDFLY 3~EOLFD FRUUHVSRQHQW L SH
UHSUHVHQWDWLYHYV D QLYHOO HVWDWDO OHV RUJDC(
&RPXQLWDW $XWzQRPD DL[t FRP HOV VLQGLFDWV TXH

$MXQWDPHQW GH %HOOYtV , (OV $SUFV
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

UHSUHVHQWDQWY HQ OHVY HOHFFLRQV SHU D GHOHJDWYV
FRPSUHVHV HQ OfjPELW HVSHFtILF GH OD VHYD FRQVWL'

$UD Ep HQ HO FDV TXH DTXt HQV RFXSD VKD SUF
FRQGLFLRQV FRPXQHYVY GYRFXSDFLy GHOV HPSOHDWYV S~
DGKHVLY D O1$FRUG FRP~ GH FRQGLFLRQV SHU DOV HPES
GH PHQ\V GH KDELWDQWYV DFRUGDW SHU (
GH &DWDOXQ\D OD )HGHUDFLY GH OXQLFLSLV GH &D
&DWDOXQ\D L SHU OD 8QLYy *HQHUDO GH 7UHEDOODGRU"
7DO L FRP SHUPHW OYDUWLFOH GH O1(%(3 'RQFV
QHIJRFLDO GH OHV DVVRFLDFLRQV GH PXQLFLSLV SHU
DFRUGY GH FRQGLFLRQV GH IXQFLRQDULY S~EOLFV DO
FDUjJFWHU SUHYL R GH IRUPD VXFFHVVLYD D OD VHYD QF

/I fDUWLFOH GH Of(%(3 IL[D OHV PDWqQULHV REMHFV
D OHV FRPSHWgQFLHYVY GH FDGD $GPLQLVWUDFLY 3~EOLF
FDGD FDV $TXHVW SUHFHSWH IL[D WDPEp OHV PDWq
QHJRFLDFLY HQ HO VHX DSDUWDW VHJRQ

/I YDUWLFOH GH OY(%(3 HVWDEOHL[ TXH HQ HO VL G
HOV UHSUHVHQWDQWY GH OHV $GPLQLVWUDFLRQV 3~EO
UHSUHVHQWDFLY GH OHV RUJDQLW]DFLRQV VLQGLFDO
GHWHUPLQDFLY GH FRQGLFLRQV GH WUHEDOO GHOV IXQ

$TXHVW DUWLFOH WDPEp GHWHUPLQD TXH HOV 3DFWEF
FRUUHVSRQJXLQ HVWULFWDPHQW D OfjPELW FRPSHWHQ
L VI{DSOLFDUDQ GLUHFWDPHQW DO SHUVRQDO GH OfjP
WHUPH VREUH PDWqQULHV FRPSHWHQFLDOV GHOV zUJ
3~EOLTXHV 3HU D OD VHYD YDOLGHVD L HILFjFLD VHUj
IRUPDO SHU SDUW GYDTXHVWY zUJDQV 4XDQW DTXHVV
WHPHY TXH SXJXLQ VHU GHFLGLWY GH PDQHUD GHILQL"
DTXHVWV VHUj GLUHFWDPHQW DSOLFDEOH DO SHUVRQ
SHUMXGLFL TXH D HIHFWHV IRUPDOV HV UHTXHUHL[L C
OD QRUPDWLYD UHJODPHQWjULD FRUUHVSRQHQW

(Q HO FDV TXH DTXt HQV RFXSD OYDEDVW L HO
QHIJRFLDFLY LPSOLTXHQ TXH OD VHYD DSURYDFLY HVW
PXQLFLSDO SHU OD TXDO FRVD Of$FRUG FRQFHUWDW U
TXH DGTXLUHL[L SOHQD YDOLGHVD L HILFJFLD

(O FRQWLQJXW GH Of$FRUG UHVSHFWD H(
QHIJRFLDFLY GH OHV FRQGLFLRQV GH WUHEDOO GHOV HP

/IYDFRUG GY{DGKHVLY D O1T$FRUG FRP~ GH F
HQV ORFDOV GH &DWDOXQ\D GH PHQ\V GH KDELWD(
VIKD GH UHPHWUH D OYRILFLQD S~EOLFD D TXq ID UHIHI
HQ HO GLDUL RILFLDO FRUUHVSRQHQW GIYDFRUG DPE H

$MXQWDPHQW GH %HOOYtV , (OV $SUFV
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

GH GH PDLJ VREUH UHJLVWUH L GLSzZVLW GH F
FDOGUj] WUDPHWUH D OD '"HOHJDFLY WHUULWRULDO GH
&DWDOXQ\D HO WH[W GH OYDFRUG GYDGKHVLY SHU D OCL
*HQHUDOLWDW GH &DWDOXQ\D

6fKD HPqV HO FRUUHVSRQHQW LQIRUPH UH
SXQW GH YLVWD GH JHVWLY SUHVVXSRVWjULD HFRQz
UHJXODGRU GH FRQGLFLRQV GH WUHEDOO

7HQLQW HQ FRPSWH TXH OD FRPSHWQQFLD SHU DSURYI
GH WUHEDOO GHOV HPSOHDWYV S~EOLFV pV GHO =
GH UgJLP ORFDO Of(%(3 L OfDUWLFOH GHO 5HJODF
MXUtGLF GHOV HQV ORFDOV VYKD LQIRUPDW IDYRUDE
,QIRUPDWLYD FRUUHVSRQHQW DEDQV GHO VHX VRWPI
DGRSFLYy GHOV VHJ*HQWYV

9LVWD OD SURSRVWD GH UHVROXFLY 35 GH GT1D
SHVROXFLY

SULPH®&SURYDU OTDGKHVLY D O $FRUG FRP~ GH FRQGLI
ORFDOV GH &DWDOXQ\D GH PHQ\V GH KDELWDQWYV
O DFWD ILQDO GH OD OHVD JHQHUDO GH QHJRFLDFLY G

6HIRQQGLFDU TXH DTXHVW DFRUG GY{DGKHVLY HQWUDU|
SHO 30H GH O $MXQWDPHQW GH %HOOYtVY DPE LQGHSH(
VLQJIJXODUV TXH VLIXL QHFHVVDUL HVWDEOLU SHU IHU H

THUFHHWDPHWUH FzSLD GIDTXHVW DFRUG DL[t FRP GH W
'"HSDUWDPHQW GH 7YUHEDOO GH OD *HQHUDOLWDW GH &
SXEOLFDFLY L D OD &RPLVVLY 3DULWjULD *HQHUDO GH
VHX FRQHL[HPHQW GH OYDGKHVLY HQ FRPSOLPHQW GH O

AXDUWRWLILFDU DTXHVW DFRUG DOV UHSUHVHQWDQWV \

&LQTXGXEOLFDU DTXHVW DFRUG SHU D FRQHL[HPHQW Jt
HQ HO SRUWDO GH WUDQVSDUqQFLD SHU DO FRQHL[HPH

([SHGLHQW 30DQV (VWUDWQJLFV GH 6XEYHQFLRQ
)DYRUDEOHLSXV GH YRWBERjULD
$ IDYRU (Q FRQWUD $EVWHQFLRQV $ |

JHWV L IRQDPHQWY GH GUHW
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

&RQVLGHUDQW TXH OT$MXQWDPHQW GH %HOOYtV Wp OD
DFFLY LQKHUHQWY D WRWD DGPLQLVWUDFLY S~EOLFD
VXEYHQFLRQV TXH HV UHJXODUDQ D OHV VHYHV UHVSHF

THQLQW HQ FRPSWH TXH OD MXULVSUXGqQFLD GHO 7UL
UHFXUYV GH GDWD GH PDLJ GH KD IL[DA
FRPR VRVWXYLPRV HQ ODV VHQWHQFLDV GH HVWD 6D
TULEXQDO 6XSUHPR GH GH MXQLR GH 5&
| GH DEULO GH 5& GDGR HO WHQR
DUWtFXOR | GH OD GLVSRVLFLYyQ DGLFLRQDO GHFLPRW
GH 6XEYHQFLRQHV DO TXH VH UHILHUH GLFKD GL
HVWDEOHFLPLHQWR GH FXDOTXLHU VXEYHQFLYyQ FR(
FXPSOLPLHQWR H[LJH TXH VHD IRUPDOL]J]DGR H[WHUQD
LGHQWLILFDEOH FRPR WDO SRU UHIOHMDU DO PHQRYV D"
> (@ DUWEtFXOR GH OD /HI GH GH QRYLHPI
GHEH VHU LQWHUSUHWDGR HQ HO VHQWLGR GH TXH
6XEYHQFLRQHVY FRQ FDUIFWHU SUHYLR DO HVWDEOHFL
XQ UHTXLVLWR HVHQFLDO GHO SURFHGLPLHQWR VXEYF
HvD REOLJDFLyQ SRU SDUWH GH OD $GPLQLVWUDFLyQ
DIXGDV S~EOLFDV GHWHUPLQD OD QXOLGDG GH OD 2y
QHFHVVDUL DSURYDU XQ 30D (VWUDWQqJLF GH 6XEYHQF
DTXHVWHV TXH HVWLPL FRQYLQHQW OfYzUJDQ FRPSHWH

3HU WRW DL[z SURSRVR DO 30H GH OD &RUSRUDFLY z!
DUWLFOH G /%5/ L OTDUWLFOH G /05/& OYDGRSF

9LVWD OD SURSRVWD GH UHVROXFLY 35 GH GYD
SHVROXFLY

35,0(5 $3529%$5 ,1,&,%$/0(17 HO 30D (VWUDWQqJLF GH 6XEYl

6(*21 (;326%$5 DO S~EOLF HO SUHVHQW 30D (VWUDWQqgJLF
GLHV KJjELOV GIDFRUG DPE HO TXH GLVSRVD OfDUWLF

([SHGLHQW &RQYHQLV $SURYDFLYy ORGLILFDFLY
)DYRUDEOHRLSXV GH YRWBERQ{jULD
$ IDYRU (Q FRQWUD $EVWHQFLRQV $

$MXQWDPHQW GH %HOOYtV , (OV $SUFV
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

JHWV L IRQDPHQWYV GH GUHW

(Q GDWD GTDEULO GH HO 6HUYHL &DWDOj GH 7
VXEVFULXUH XQ FRQYHQL PDUF GH FROAODERUDFLY HQ

(O SDFWH VHWg GIDTXHVW FRQYHQL HVWDEOHL[ XQD
VLIQDWXUD WRW SUHYHLHQW TXH HQ TXDOVHYRO PRPF
SRGUDQ DFRUGDU XQjQLPHPHQW OD SUzZUURJD SHU XQ
$L[t PDWHL[ HVWDEOHL[ TXH HOV FRQYHQLV GH FROAC
HQWUH OT$MXQWDPHQW GH %HOOYtV L HO 6HUYHL &DV
TXHGHQ LQWHJUDWY FRP D DQQH[RV DO SUHVHQW FRQY

$WqV OJDQWHULRU HV FRQVLGHUD FRQYHQLHQW HVW
&DWDOj GH 7UjQVLW L Of$OFDOGHVVD SURSRVD DO 30
DFRUGYV

9LVvWD OD SURSRVWD GH UHVROXFLY 35 GH GT1D
SHVROXFLY

3ULPHU URUURJDU OD YLJgQFLD GHO FRQYHQL PDUF
&DWDOj GH 7UjQVLW L OT$SMXQWDPHQW GH %HOOYtV HC(
DGGLFLRQDO GH TXDWUH DQ\V D SDUWLU GHO GLD GTI

/I YfDFRUG GH SUzUURJD GIDTXHVW FRQYHQL VXSRVDUj D
VLIQDWY L YLIHQWYV

6HJRQ 1RWLILFDU DO 6HUYHL &DWDOj GH 7UjQVLW OfD!

7THUFHU )DFXOWDU DO 6UD $OFDOGHVVD SHU IHU H[HF

([SHGLHQW ,PSRVLFLY L 2UGHQDFLY GH 7ULEXWYV
)DYRUDEOHLSXV GH YRWBERyjULD
$ IDYRU (Q FRQWUD $EVWHQFLRQV $I

JHWV L IRQDPHQWYV GH GUHW

(Q UHODFLY DPE O H[SHGLHQW Q~P L HQ FRPSOLF
HO VHJ*HQW LQIRUPH SURSRVWD GH UHVROXFLY GH FR

GHO 5HJODPHQW G 2UJDQLW]DFLY )XQFLRQDPHQW L
DSURYDW SHU 5HLDO GHFUHW GH GH QRYHPEU

$MXQWDPHQW GH %HOOYtV , (OV $SUFV
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

$17(&('(176

9LVW TXH DPE GDWD GTDEULO GH HV YD LQFRDU
PRGLILFDFLY GH O 2UGHQDQoD ILVFDO UHJXODGRUD
DEDQGRQDWY R HVWDFLRQDWY GHIHFWXRVDPHQW R DEX

9LVW TXH DPE GDWD GTIDEULO GH HY YD HPHWUH 1
SRVDU GH PDQLIHVW OD SUHYLVLEOH FREHUWXUD GHO F

9LVW TXH DPE GDWD GIDEULO GH HY YD HPHWUH
G DVVHVVRUDPHQW OHJDO SUHFHSWLX FRPSURYDQW \
SURSRVDW G DFRUG DPE OD QRUPDWLYD TXH UHVXOWD
TXH HQ HO VHX FDV WLQJXL DSURYDGHV O (QWLWDW H:

9LVW TXH DPE DPE GDWD GYDEULO GH HV YD HPHW
HV YD DYDOXDU O LPSDFWH HFRQRPLFRILQDQFHU GH O
QRUPDWLYD DSOLFDEOH L HQ SDUWLFXODU HOV SULQ
ILQDQFHUD

(OV DUWLFOHV GH OD /5%5/ L GHO 75/05/& HVWDEO
FRUUHVSRQHQ D OT$MXQWDPHQW VyQ OD SRWHVWDW QF

/| DUWLFOH GHO 75/5+/ SUHYHX TXH HOV DFRUGV GH
FRQWHQLU OD QRYD UHGDFFLY GH OHV QRUPHYV DIHFWI
FRPHQoDPHQW GH OD VHYD DSOLFDFLY

/I YTDUWLFOH GHO 75/5+/ HVWDEOHL[ HQ HOV WHUPHYV
/I5%5/ L GHO 75/05/& TXH HO 30H pV OfzUJDQ FRPSEH
2UGHQDQFHV ILVFDOV (O TXzUXP H[LJLW SHU DSURYDU
SUHVHQWYV HQ HOV WHUPHV GHO TXH GLVSRVD OfDUWL
GHWHUPLQD TXH OHV PRGLILFDFLRQV GH OHV FRUUHVSH
WDXOHOO GIDQXQFLVY GH OT(QWLWDW GXUDQW WUHQWL
SRGUDQ H[DPLQDU OTH[SHGLHQW L SUHVHQWDU OHV UHI

(OV DQXQFLV GYH[SRVLFLY VIKDXUDQ GH SXEOLFDU HQ

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

)LQDOLW]DW HO SHUtRGH GYH[SRVLFLY S~EOLFD OHV F
GHILQLWLXY TXH HVFDLJXLQ L KDQ GH UHVROGUH OHYV
OD UHGDFFLY GHILQLWLYD GH OTRUGHQDQoD OD VHYD (
OIDFRUG SURYLVLRQDO

(Q HO FDV TXH QR VY{KDJLQ SUHVHQWDW UHFODPDFLF
DGRSWDW ILQV DOHVKRUHY SURYLVLRQDO VHQVH TXH

(Q WRW FDV HOV DFRUGV GHILQLWLXYV D TXq HV UH
SURYLVLRQDOV HOHYDWYVY DXWRPJjWLFDPHQW D DTXHVWL
R GH OHV VHYHV PRGLILFDFLRQV VIKDQ GH SXEOLFDU
HVFDX GH OD FRPXQLWDW DXWzQRPD XQLSURYLQFLDO
GXW D WHUPH OD SXEOLFDFLY

/TDUW GH OD /5%5/ GLX TXH OHV HQWLWDWYV ORF
DGPLQLVWUDFLRQV GH Of(VWDW L GH OHV FRPXQLWDW\
HY GHWHUPLQLQ SHU UHJODPHQW XQD FzSLD R VL V(Y
DFRUGY GY{DTXHVWHV (OV SUHVLGHQWY L GH PDQF
FRUSRUDFLRQV VyQ UHVSRQVDEOHY GHO FRPSOLPHQW C

(Q DTXHVW VHQWLW OfDUW GHO 52%$6 GLVSRVD T
$GPLQLVWUDFLY GH Of(VWDW L D OD GH OD *HQHUDOLW
DFRUG GIDSURYDFLY GHILQLWLYD GH Of RUGHQDQoD L (

3HU OD VHYD EDQGD OTDUWLFOH GHO 75/5+/ DWRUJD
Gy HIDPLQDU OYH[SHGLHQW L SUHVHQWDU OHV UHFODPL

D $OV TXH WLQJXLQ XQ LQWHUqVY GLUHFWH R HVWLJXLQ

E $OV FROAOHJILV RILFLDOV OHV FDPEUHV RILFLDOV
FRQVWLWXwWGHY SHU YHWOODU SHOV LQWHUHVVRYV SUR
GHIHQVD GHOV TXH HOV VyQ SURSLYV

$OWUDPHQW L SHU WDO GH GRQDU FRPSOLPHQW D
H[SUHVVDPHQW HQ HO SRUWDO GH WUDQVSDUQgQFLD C
QRUPDWLXV HQ FXUV G HODERUDFLY DPE OD LQGLFDFLY

$L[t PDWHL[ HV SXEOLFDUDQ OHV QRUPHV DSURYDGHYV
KD G KDYHU GLVSRQLEOHYV OHV YHUVLRQV HQ HO IRUP!
KDJLQ HVWDW PRGLILFDGHYVY OHV YHUVLRQV FRQVROLC
O DSOLFDFLY GH OHV QRUPHYV

I(*,6/$&,1 $3/,8&$%/(
/D OHJLVODFLY DSOLFDEOHV pV OD VHJ+HQW

2 (OV DUWLFOHYV DO L L GHO 7H[W 5HIyV GH C
/IRFDOV DSURYDW SHO 5HLDO GHFUHW /HJLVODWLX

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

2 (OV DUWLFOHYV G L GH OD /OHL C
%DVHVY GHO 5qJLP /RFDO

2/ DUWLFOH GH OD /OHL GH G DEULO GH 7D[HV

$ OD YLVWD GHOV DQWHULRUV DQWHFHGHQWY WHQLQW
H[SRVDGHV HV FRQVLGHUD TXH O H[SHGLHQW V HVWj V
SURFHGLQW OD VHYD DSURYDFLY SHO 30H GH FRQIRUPL

G DEULO 5HJXODGRUD GH OHV %DVHV GHO 5qJLP /R
VHI*HQW

9LVWD OD SURSRVWD GH UHVROXFLY 35 GH GYD
SHVROXFLY

35,0(5 $SURYDU DPE FDUjFWHU SURYLVLRQDO OD PRG

UHJXODGRUD GH OD WD[D SHU OD UHWLUDGD GH YHKLF

R DEXVLYDPHQW D OD YLD S~EOLFD FRQIRUPH D OD UH(
LILQV TXH HV PRGLILTXL R GHURJXL

S$UWLFOH 4XRWHYVY WULEXWjULHV

/ID TXRWD WULEXWjULD pV HO UHVXOWDW GYDSOLFDU Ol

3HUGLLII|_|WLUDGD L GHVSODODPHQW |
PXQLFLSDO

+RUDUL KRUHYV
DQ\

727% &1%$66( ' Y, SHU YHKLFOH
9(+,&/(6

6(*21 ([SRVDU DO S~EOLF O DQWHULRU $FRUG PLWMDC
G DQXQFLV PXQLFLSDO GXUDQW HO WHUPLQL GH WUHQ\
SXEOLFDFLY G DTXHVYX DQERWLE 2IQ FHLO OGE & VOB HIU R X DIOF
SRGUDQ H[DPLQDU O H[SHGLHQW L SUHVHQWDU OHV DO#

$L[t PDWHL[ HVWDUj D OD GLVSRVLFLY GHOV LQWHUHYV
>SKWWS EHOOYLV HDGPLQLVWUDFLR FDW@

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPgQHF &DUGHQDO % (//9E6 /OHLGD 7HO
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

7(5&(5 &RQVLGHUDU HQ HO FDV TXH QR HV SUHVHQWH"

WHUPLQL DQWHULRUPHQW LQGLFDW TXH O $FRUG pV G

5HIyV GH OD /OHL 5HIJXODGRUD GH OHV +LVHQGHV /RFELC
GH GH PDUo

48%$57 )DFXOWDU D O $OFDOGLD SHU VXEVFULXUH HO
DVVXPSWH

([SHGLHQW 30DQLILFDFLY L 2UGHQDFLY GH 3HUVF
)DYRUDEOHLSXV GH YRWBERyULD
$ IDYRU (Q FRQWUD $EVWHQFLRQV $I

JHWV L IRQDPHQWY GH GUHW

9LVW TXH HQ GDWD GH PDUo GH HO UHSUHVHAOQ
$OFDOGHVVD 6tOYLD (VFDOp )DUUHUD L GTfXQD DOWUD
$VVXPSWD 1LFXHVD 9LODUGHOO SHU &&22 DPE PRWI
FRQGLFLRQV SHU DOV HPSOHDWYVYV S~EOLFV GHOV HQV
KDELWDQWYV FRGL GH FRQYHQL Q~P

DPE Of{HVWDEOHUW HQ OYDUW GH Of(VWDWXW GHC
(VWDWXW EjVLF GH OYfHPSOHDW S~EOLF GHVSUpV GH ¢
SDUW GIDPEGXHV SDUWYV GH FRP~ DFRUG HVY YD Vv
1(*2&,$'25% '( /71$-817$0(17 '( %(//9E6 3(5 $'+(5,5 6( $ /1$8&
'( &21',&,216 3(5 $/6 (03/($76 30%/,&6 '(/6 (16 /2&$/6 '( &
"( 0(1<6 '( +$%,7%$176

6HQW QHFHVVDUL PRGLILFDU OT$QQH[ GH 3HUVRQDO L ¢
DPE SRVWHULRULWDW D O DSURYDFLY GHO 3UHVVXSRVYV
WLQGUDQ OYfHVWUXFWXUD OHJDOPHQW HVWDEOHUWD
FODVVLILFDQW VH HQ UHWULEXFLRQV EjVLTXHV L UHWUI

9LVW TXH HQ GDWD GYDEULO GH HV YD GLFWDU UH
QHFHVVDULY SHU D OD PRGLILFDFLY GH OT$QQH[ GH 3}
$MXQWDPHQW

9LVW TXH HQ GDWD GIDEULO GH HV YD HPHWUH LQI

9LVW TXH HQ GDWD GIDEULO GH HV YD HPHWUH LQI

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

1(*,6/$&,1 $3/,8&%3%/(

/ID /[HJLVODFLY DSOLFDEOH D O DVVXPSWH pV OD VHJ*HQ

2 (OV DUWLFOHYV L VHIJ*HQWY GHO '"HFUHW /HJLVODWL:
HO 7H[W 5HIyV HQ XQ WH[W ~QLF GH OD /OHL GH OD
*HQHUDOLWDW GH &DWDOXQ\D

2 /| DUWLFOH GHO 7H[W 5HIyV GH OD /OHL OXQLFLSDO
SHO '"HFUHW /HJLVODWLX GH G DEULO

2 (OV DUWLFOHYV L VHI-HQWYVY GHO 5HJODPHQW GHO ¢
DSURYDW SHO 'HFUHW GH GH MXOLRO

2 (OV DUWLFOHYV L VHI-HQWYV L GHO 7H[W 5HIyV GH
S~EOLF DSURYDW SHU 5HLDO GHFUHW /HJLVODWLX

2 (OV DUWLFOHYV L L ELV GH OD /OHL GH
%DVHV GHO 5qJLP /RFDO

2 (OV DUWLFOHYV L D GHO 7H[W 5HIyV GH C
PDWqULD GH 5qJLP /RFDO DSURYDW SHU 5HLDO GHFUHW

2/ DUWLFOH GH OD /OHL GH G DIJRVW GH OHV
3~EOLFD

2 (OV DUWLFOHYV D GHO 7H[W 5HIyV GH OD /OHL GH
5HLDO GHFUHW /HJLVODWLX GH G RFWXEUH

2 (O 5HLDO GHFUHW GH G DEULO SHO TXDO V
GHOV IXQFLRQDULV G $GPLQLVWUDFLY /RFDO

O9LVW TXDQW DQWHFHGHL[ HV FRQVLGHUD TXH O H[SHG
/IHJLVODFLY DSOLFDEOH SURFHGLQW OD VHYD DSURYD

O DUWLFOH L GH OD /OHL GH G DEULO 5HJXO
9LVWD OD SURSRVWD GH UHVROXFLY 35 GH GT1D
SHVROXFLY

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPgQHF &DUGHQDO % (//9E6 /OHLGD 7HO
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

35,0(5 $SURYDU LQLFLDOPHQW OD PRGLILFDFLY GH OD S
REMHFWH OD GLVWULEXFLY GH OfJHVWUXFWXUD L HO Uq
DQQH[D HQ DTXHVW H[SHGLHQW

6(*21 6RWPHWUH HO SUHVHQW DFRUGR D LQIRUPDFLYy
PLWMDQoDQW DBQOWQFQHIY BA FLD O GEH MPW3 DR X HMAX DN H L
SRGUDQ H[DPLQDU O H[SHGLHQW L SUHVHQWDU OHYV
7JUDQVFRUUHJXW DTXHVW WHUPLQL VL QR V KDQ SUHVH
DTXHVW DFRUG G DSURYDFLY LQLFLDO

([SHGLHQW 30DQLILFDFLY 3UHVVXSRVWjULD
)DYRUDEOHLSXV GH YRWBER,ULD
$ IDYRU (Q FRQWUD $EVWHQFLRQV $E

JHWV L IRQDPHQWY GH GUHW

(Q UHODFLY DPE O H[SHGLHQW Q~P L HQ FRPSO|
GDWD GYDEULO GH HPHWR HO VHJ*HQW LQIRUPH S
DOOz TXH V KD IL[DW HQ O DUWLFOH GHO 5HJODPH

-XUtGLF GH OHV (QWLWDWYV /RFDOV DSURYDW SHU 5HLEL
EDVH DOV VHJ HQWYV

$17(&('(176

35,0(5 $PE GDWD GIDEULO GH SHU O $OFDOGLD HYV
G HODERUDFLY L DSURYDFLY GHO SOD HFRQRPLFRILQDQI

6(*21 $PE GDWD GIDEULO GH HVY YD HODERUDU OI
TXH DFRPSDQ\D D O H[SHGLHQW

7(5&(5 $PE GDWD GYDEULO GH HV YD HPHWUH LQ
G DYDOXDFLYy GH OHV UHJOHV ILVFDOV D OD YLVWD GH
HFRQRPLFRILQDQFHU

3HO TXH ID DO FRQWLQJXW GHO SOD HFRQRPLFRILQDQ
FRPSWH HO FRQWLQJXW PtQLP SUHYLVW HQ O DUWLFOH

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

G (VWDELOLWDW 3UHVVXSRVWjjULD L 6RVWHQLELOLWDW
GH O 2UGUH G G RFWXEUH SHU OHV TXDOV |
VXEPLQLVWUDPHQW G LQIRUPDFLY SUHYLVWHYV HQ OD /C
BUHVVXSRVWjULD L 6RVWHQLELOLWDW )LQDQFHUD L HO

GH G DEULO UHJXODGRUD GH OHV %DVHV GHO 5q.

$L[t PDWHL[ V KD WLQJXW HQ FRPSWH O HVWUXFWXUD
PRGHO DSURYDW L SXEOLFDW SHO OLQLVWHUL G +LVHQC

$ OD YLVWD GH TXq O GBHFRPSOHIOQWG H VG IBYUKRKEXM L |
FRQVHT*gqQFLD GH OHV PRGLILFDFLRQHV SUHVXSXHV
FRQVLGHUDGD FDXVD FRQMXQWXUDO QR V KD FRQVLC
PHVXUHV HVWUXFWXUDOV HQ HO SOD HFRQRPLFRILQDQF

SHVSHFWH D OD SRVVLELOLWDW GH GHVWLQDU DTXHVW
FRUUHQWYV FRP G LQYHUVLY HO VHX ~V FRPSURPHW
REMHFWLXV G HVWDELOLWDW SUHVVXSRVWjULD L OD UFE
TXH HO 57** VLIXL XWLOLW]DW DPE OHV GHJXGHV SUHFCL

/| REMHFWLX G HVWDELOLWDW SUHVVXSRVWjULD V LGH
FRPSXWDGD DO OODUJ GHO FLFOH HFRQzPLF HQ WHUP
OD GHILQLFLY FRQWLQJXGD HQ HO 6LVWHPD (XURSHX GF

$PE EDVH HQ OD SUHYLVLY GH GHVSHVHV L LQJUHVVRYV
DSRUWDW FRPSURYDWY HOV SHUWLQHQWY DMXVWRYV 6 (
HQ DTXHVW V REVHUYD TXH

(Q O H[HUFLFL D QLYHOO FRQVROLEDSD AL TKHN VED @
HXURV G DFRUG DPE OD GHILQLFLY FRQWLQJXGD

6UHVWLPD TXH DO ILQDO GH OD YLJgQFLD GHO 3() D QL
SUHVHQMIDSLFIGHDWL.QDQoDPHQW GH HXURV G
FRQWLQJXGD HQ HO 6(&

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPgQHF &DUGHQDO % (//9E6 /OHLGD 7HO

NUmero: 2025-0001 Data: 24/04/2025

ACTA DEL PLE

Verificacio: https://bellvis.eadministracio.cat/
" Document signat electronicament des de la plataforma esPublico Gestiona | Pagina 14 de 65

&~. Codi Validacié: AdCYSH7QTAM5XGTE5LNYHNEOP




ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

/ID UHJOD GH GHVSHVD HV FDOFXODUj] FRPSURYDQW TX
HQWUH HOV DQ\V L QR VXSHUL OD WD[D GH UH
,QWHULRU %UXW

6 HQWHQGU] SHU GHVSHVD FRPSXWDEOH D OHV RFXSD
FDStWROV , D 9,, GHO 3UHVVXSRVW GHILQLWYV HQ WHU
GHXWH OD GHVSHVD QR GLVFUHFLRQDO HQ SUHVWDFL
ILQDQoDGD DPE IRQV ILQDOLVWHY SURFHGHQWYV GH Ol
3~EOLTXHV L OHV WUDQVIHUQQFLHYVY D OHV &RPXQLWD)
YLQFXODGHV DOV VLVWHPHV GH ILQDQOoDPHQW

/ID WD[D GH UHIHUgQFLD GH FUHL[HPHQW GHO 3,% GH O
O DQ\ pvV GH GH PDQHUD TXH OD GHVSHVD FRHY¥
DTXHVW H[GR FRRFG&EU] DXJPHQWDU SHU VREUH G DTXHVWD

$PE EDVH HQ OD SUHYLVLY GH GHVSHVHV L LQJUHVVRYV
DSRUWDW FRPSURYDWYV HOV SHUWLQHQWY DMXVWRYV 6 (
HQ DTXHVW V REVHUYD TXH

A (Q O H[HUFLFL DT X AR RSO H WDIW GHI BMN S H V D

A (Q O H[HUFLFL DTXHWR®BEOQRDWHWO W GHUGNWIXHVEL

$0 ILQDO GH OD YLJgQFLD GHO 3() D QLYHOO FRF®RWPEO
UHJOD GH GHVSHVD

SHIHUHQW DO FRPSOLPHQW GHO OtPLW GH GHXWH V
SUHFHGHQWY L D OHV GDGHV SUHVHQWDGHY O LPSRUYV

XQD YHIJDGD GHGXwW O LPSRUW GHOV LQJUHWWXRN
O LPSRUW GH GHXWH YLX WRWDO G DTXHVWD (QWLWDW

3HU wDQwW HO SHUFHQWDWJH GH GHXWH ¥GXXGVBTXHX
FRUUHOQWV@QIHULRU DO OtPLW GH GHXWH VLWXDW HQ H

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

/D 'LVSRVLFLy )LQDO 7UHQWHQ@D D GH OD /OHL '

*HOQHUDOV GH O (VWDW SHU D O DQI PRGLILFD OD "
GH GH GHVHPEUH GH PHVXUHV XUJHQWYV HQ f

ILODQFHUD SHU D OD FRUUHFFLYy GHO GqlILFLW S~EOLF

(QOWLWDWV /RFDOV TXH SUHVHQWLQ HVWDOYL QHW Q
GHXWH YLX VXSHULRU DO GHOV LQJUHVVRV FRUU
FROQFHUWDU RSHUDFLRQV GH FUqGLW D OODUJ WHUPLQL

/HVY (QWLWDWV ORFDOV DPE HVWDOYL QHW SRVLWLX
HOWUH HO L HO GHOV LQJUHVVRV FRUUHQWYV O
RSHUDFLRQV G HQGHXWDPHQW SUqYLD DXWRULW]DFLYy
WXWHOD ILQDQFHUD GH OHV (QWLWDWV ORFDOV

/HV (QWLWDWYV ORFDOV DPE HVWDOYL QHW SRVLWLX
LQIHULRU DO GHOV LQJUHVVRV FRUUHQWYV OLTXLC
RSHUDFLRQV GH FUgGLW D OODUJ WHUPLQL SHU DO ILQI

I(*,6/$&,1T $3/,&$%/(

/ID OHJLVODFLY DSOLFDEOH pV OD VHJ*HQW

2 (OV DUWLFOHYV L GH OD /OHL 2UJjQLFD
SBUHVVXSRVWjULD L 6RVWHQLELOLWDW )LQDQFHUD

2 /| DUWLFOH L HO GHO 5HJODPHQW GH 'HVHQYRO
QRYHPEUH G (VWDELOLWDW 3UHVVXSRVWjULD HQ OD "
SHO 5HLDO GHFUHW GH GH QRYHPEUH

2 (OV DUWLFOHYV D GHO 7H[W 5HIyV GH OD /OHL 5HJX
SHO 5HLDO GHFUHW /HJLVODWLX GH GH PDUo

2] DUWLFOH ELV GH OD /OHL GH G DEULO UHJX

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPgQHF &DUGHQDO % (//9E6 /OHLGD 7HO
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

2 (OV DUWLFOHYV E F H L GH O 2UGLl
SHU OD TXDO HV GHVHQYROXSHQ OHV REOLJDFLRQV GH
/OHL 2UJjQLFD GH G DEULO G (VWDELOLWDW 3U}F

2 (O 5GHJODPHQW 8( 1~P GHO 3DUODPHQW (XURS
GH UHODWLX DO 6LVWHPD (XURSHX GH &RPSWHV 1D
6 (&

2 /D *XLD SHU D OD GHWHUPLQDFLY GH OD 5HJOD GH 'HV
G (VWDELOLWDW 3UHVVXSRVWjULD L 6RVWHQLELC
8 (

$ OD YLVWD GHOV DQWHULRUV DQWHFHGHQWY WHQLQV
H[SRVDGHV HV FRQVLGHUD TXH OD VHJ*HQW SURSRVVW
DSOLFDEOH SURFHGLQW OD VHYD DSURYDFLYy SHO 30H
IL[DW HQ HOV DUWLFOHYV GH OD /OHL 2UJjQLFD

L 6RVWHQLELOLWDW )LQDQFHUD L GHO 5HJODPHQW G
GH GHVHPEUH G (VWDELOLWDW 3UHVVXSRVWjULD HQ C

SHO 5HLDO GHFUHW GH GH QRY HPHWAL FIO@ UH
S @4 OD /OHL GH G DEULO UHJXODGRUD GH C
9LVvWD OD SURSRVWD GH UHVROXFLY 35 GH GT1D

SHVROXFLY

35,0(5 $SURYDU OD SURSRVWD GH SOD HFRQRPLFRILQDC
WHUPHYV TXH FRQVWHQ HQ GRFXPHQW DQQH[ L TXH HV
$FRUG

6(*21 5HPHWUH DO OLQLVWHUL G +LVHQGD SHU D OD VH
ZHE HQ HO WHUPLQL GH FLQF GLHV QDWXUDOV GHV Gt
FRPSOLPHQW GHO TXH HV GLVSRVD HQ O DUWLFOH G
OD TXDO HV GHVHQYROXSHQ OHV REOLJDFLRQV GH VXE!
2UJjQLFD GH G DEULO G (VWDELOLWDW 3UHVVXS

7(5&(5 SXEOLFDU D HIHFWHV PHUDPHQW LQIRUPDWLXYV
2ILFLDO GH OD 3URYtQFLD

$L[t PDWHL[ XQD FzSLD GHO 30D HV WUREDUj D OD GLV
ILQV D OD ILQDOLW]DFLY GH OD VHYD YLJgQFLD D OI
>SKWWS EHOOYLV HDGPLQLVWUDFLR FDW@

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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ﬁ SMXQWDPHQW GH %HOOYtV , (OV $UFV

% $&7,9,7%$7 '( &21752/

([SHGLHQW 7DQFDPHQW L /LTXLGDFLY GHO 3UHVV
)DYRUDEOH 7LSXV GH YRWDRILPLWDW $VVHQWLPHQW

JHWV L IRQDPHQWY GH GUHW

9LVW TXH SHU UHVROXFLY GYDOFDOGLD GH GDWD
SUHVVXSRVWDUL D PLJ WHUPLQL SHO SHUtRGH
2UJjQLFD GH G DEULO G (VWDELOLWDW SUHVV
$GPLQLVWUDFLRQV 3~EOLTXHV KDXUDQ GYfHODERUDU X(
GILQFORXUH HQ HO 3URJUDPD GY(VWDELOLWDW HQ
SUHVVXSRVWRY DQXDOV L SHU PLWMj GHO TXDO HV .
FRKHUHQW DPE HOV REMHFWLXV GfHVWDELOLWDW SUH
GHVSHVD $OWUDPHQW DTXHVWD LQIRUPDFLY VHUj] REM
+$3 G G RFWXEUH SHO TXDO HV GHVHQY
VXEPLQLVWUDPHQW G LQIRUPDFLY SUHYLVWHYVY D OD /Ot
SUHVVXSRVWjjULD L VRVWHQLELOLWDW ILQDQFHUD DEEL
+LVHQGD SHU PLWMDQV HOHFWUzZQLFV

9LVW OJLQIRUPH GT,QWHUYHQFLY L WHQLQW HQ FRPSV
YLUWXW GHO TXH GLVSRVD OfDUWLFOH V GH OD /Ol
UgqJLP /RFDO

9LVWD OD SURSRVWD GH UHVROXFLY 35 GH GYD
SHVROXFLYy

01,& 7HQLU SHU LQIRUPDW GHO SOD SUHVVXSRVWDUL D

([SHGLHQW 7DQFDPHQW L /LTXLGDFLY GHO 3UHVYV
)DYRUDEOH 7LSXV GH YRWDRILPLWDW $VVHQWLPHQW

JHWV L IRQDPHQWYV GH GUHW

9LVW TXH HQ GDWD GH PDUo GH VIHPHW UHVROXFL
OfH[SHGLHQW GIDSURYDFLY GH OD OLTXLGDFLY GH OfH]|

9LVW TXH HQ GDWD GH PDUo GH OD 6HFUHWDULTI
UHVXOWDWY REWLQJXWV L HO FRPSOLPHQW GH OSfYREN
GHVSHVD L OtPLW GHO GHXWH UHVXOWDQW GH OD OLTXI

$MXQWDPHQW GH %HOOYtV , (OV $SUFV

& 'RPGQHF &DUGHQDO % (//9E6 /OHLGD 7HO )D[
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TXH VIDGMXQWD
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Ajuntament de Bellvis | Els Arcs

RESOLUCIO

- marg de 2025 l'Alcaldia ha incoat I'expe
st de I'any 2024 i1 ha ordenat a la Interve
en virtut del que disposa l'article 4 del Reial
requla el regim juridic dels funcionaris d'c

acional

informes en relacié als resultats pressupos

-4 b1 B < -, —_— .. - 6 .
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2Nt adels opjecClus que esladbielxX Id Liel d ES

del pressupost de l'exercici 2024 a 31 di
nt resultat:

es.

st de despeses corrent i del tancat aixi com |

a continuacio:
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Fendents de pagament al final o

» DE PAGAMENT:
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627.297.38
e 228.705,59

aent a llinici de 'exercici 228.705,59
O

nent al final de 'exercici 185.849.74
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RESULTAT PRESSUPOSTARI a 31/12/2024

DRETS RECOMEGUTS NETS OBLIGACHONS E’

RECOMEGUDES NETES <

222347423 1.940.425.76 g

220.221,76 433.121.68 3

2.443.695,99 2.373.547 44 s £

z ¢

0,00 0,00 230

0,00 000 &

ZE2

0,00 0,00 588

EXERCICI (I=1+2) 2443 695,99 2.373.547 44 g&s
ma tracAararna nar s Adacnacae arale §§§
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ercici

xercici

AT (1+11)

a per a despeses generals:

a per a despeses generals es detalla a conti

Q
I
?
o
?
Ly
©
5 8
12
S
AR
I
=5
ROMANENT DE TRESORERIA a 31/12/2024 Q &
<=
IMPORT!
1.10
41 8
22870559 §
158.472.61 &
27.377.13 g
9
15 5
g
79.804,16 e
0,00 : 3
=%s
77.805 85 HEE
952
imitiva 0.00 %25
>T 8
initiva 0.00 233
136 S5t
Z8¢
12 328
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- 21i4): Oblig.recon.netes

} - Import aplicat a I'exercici 2024 (cap 1, 214) a 31/12/2024
;ades amb RT (cap.1,2i4)

inancades amb RT (cap.1,2i4)

AJUSTADES:

NUmero: 2025-0001 Data: 24/04/2025
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